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Mid-America Audit & Tax, Inc.

INDEPENDENT ACCOUNTANTS’ REVIEW REPORT ON 2016 FINANCIAL STATEMENTS
AND ACCOUNTANTS’ COMPILATION REPORT ON 2015 FINANCIAL STATEMENTS

To the Board of Directors
Indiana Youth Rugby Foundation, inc.
Indianapolis, IN

Review of 2016 Financial Statements

We have reviewed the accompanying financial statements of Indiana Youth Rugby Foundation,
Inc., (a nonprofit organization), which comprise the statement of financial condition as of
December 31, 2016 and the related statements of activities and changes in net assets,
functional expenses and cash flows for the year then ended and the related notes to the
financial statements. A review includes primarily applying analytical procedures to
management’s financial data and making inquiries of management. A review is substantially
less in scope than an audit, the objective of which is the expression of an opinion regarding the
financial statements taken as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation and maintenance of internal control relevant
to the preparation and fair presentation of the financial statements that are free from material
misstatement whether due to fraud or error.

Independent Accountants’ Responsibility

Our responsibility is to conduct the review in accordance with Statement on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the American Institute of Certified Public Accountants. Those standards require
us to perform procedures to obtain limited assurance as a basis of reporting whether we are
aware of any material modifications that should be made to the financial statements for them to
be in accordance with accounting principles generally accepted in the United States of America.
We believe that the results of our procedures provide a reasonable basis for our conclusion.

Independent Accountants’ Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting
principles generally accepted in the United States of America.

Compilation of 2015 Financial Statements

Management is responsible for the accompanying financial statements of Indiana Youth Rugby
Foundation, Inc., which comprise the statement of financial position as of December 31, 2015,
and the related statements of activities and changes in net assets and functional expenses for
the year then ended, and the related notes to the financial statements in accordance with
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accounting principles generally accepted in the United States of America. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA.
We did not audit or review the financial statements nor were we required to perform any
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on
these financial statements.

As of and for the year ended December 31, 2015, we were not independent with respect to
Indiana Youth Rugby Foundation, Inc. As of and for the year ended December 31, 2016 and
currently we are independent with respect to Indiana Youth Rugby Foundation, Inc.

For 2015, management has elected to omit the statement of cash flows required by accounting
principles generally accepted in the United States of America. If the omitted statement was
included in the financial statements, it might influence the user's conclusions about the
Organization’s financial position or changes in net assets. Accordingly, these financial
statements are not designed for those who are not informed about such matters.
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Mid-America Audit & Tax, Inc.
Indianapolis, IN
April 28, 2017



INDIANA YOUTH RUGBY FOUNDATION, INC.

Statements of Financial Position
As of
December 31, 2016 (Reviewed) and 2015 (Compiled)

ASSETS

Current Assets:
Cash and cash equivalents
Due from clubs

Total Current Assets

LIABILITIES AND NET ASSETS

Current Liabilities:
Accounts payable
Due to clubs
Payroll liabilities

Total Current Liabilities

Net Assets:
Unrestricted
Temporarily restricted
Permanently restricted

Total Net Assets

See accompanying notes and accountants' report.
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2016

$ 52,855
6.797

59,652

$ 59,652

22,928
2,945

25,873

29,585
4,194

33,779

$ 59,652

2015

$ 17,619
22,949

40,568

$ 480
22,842
2,836

26,158

10,936
3,474

14,410

$ 40568




INDIANA YOUTH RUGBY FOUNDATION, INC.

Statement of Activities and Changes in Net Assets
For the Year Ended December 31, 2016 (Reviewed)

Support, Revenue, and Reclassifications:

Support and Revenue:
Program income
Direct public support
In kind contributions
Scholarship donations
Tournaments
Miscellaneous

Total Support and Revenue

Net Assets Released from Restrictions:

Expiration of time restrictions

Total Support, Revenue, and
Reclassifications

Expenses:
Program Services:

Club expenses
Tournament expenses
Select side expenses
Scholarships

Total Program Services

Supporting Services:

Management and general
Fundraising

Total Supporting Services
Total Expenses
Change in Net Assets
Net Assets, Beginning of Year

Net Assets, End of Year

Temporarily Permanently 2016
Unrestricted Restricted Total
$ 227487 % - $ 227,487
20,843 7,000 27,843
- 12,572 12,572
s 4,249 4,249
6,395 - 6,395
320 - 320
255,045 23,821 278,866
23.101 ( 23.101) _
278.146 720 278,866
172,454 - 172,454
7,528 - 7,528
3,529 - 3,529
183,511 - 183,511
75,332 - 75,332
654 - 654
75,986 - 75,986
259.497 - 259,497
18,649 720 19,369
10,936 3,474 14,410
$ 29585 $ 4194 $ 33779

See accompanying notes and accountants' report.
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INDIANA YOUTH RUGBY FOUNDATION, INC.

Statement of Activities and Changes in Net Assets
For the Year Ended December 31, 2015 (Compiled)

Temporarily Permanently 2015
Unrestricted  Restricted Restricted Total
Support, Revenue, and Reclassifications:
Support and Revenue:
Program income $ 205997 $ - $ - $ 205,997
Direct public support 23,303 - - 23,303
Scholarship donations - 4,261 - 4,261
Tournaments 7,302 - - 7,302
Miscellaneous 66 - - 66
Total Support and Revenue 236,668 4,261 - 240,929
Net Assets Released from Restrictions:
Expiration of time restrictions 2148 (___2.148) - -
Total Support, Revenue, and
Reclassifications 238,816 2113 - 240,929
Expenses:
Program Services:
Club expenses 96,152 - - 96,162
Tournament expenses 11,585 - - 11,585
Select side expenses 41,915 - - 41,915
Scholarships 2,148 - - 2,148
Total Program Services 151,800 - - 151,800
Supporting Services:
Management and general 83,449 - - 83,449
Fundraising - - - -
Total Supporting Services 83,449 - - 83,449
Total Expenses 235,249 - - 235,249
Change in Net Assets 3,567 2,113 - 5,680
Net Assets, Beginning of Year 7,369 1.361 - 8,730
Net Assets, End of Year $ 10936 $ 3474 $ - $ 14410

See accompanying notes and accountants' report.
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INDIANA YOUTH RUGBY FOUNDATION, INC.

Statement of Cash Flows
For the Year Ended December 31, 2016 (Reviewed)

2016

Cash Flows from Operating Activities:

Change in net assets $ 19,369
Adjustments to reconcile change in net assets
to net cash provided by (used in) operating

activities:
(Increase) decrease in operating assets:
Due from clubs 16,152
Increase (decrease) in operating liabilities:
Accounts payable ( 480)
Due to clubs 86
Payroll liabilities 109
Net Cash Provided by (Used in) Operating Activities 35,236
Net Increase (Decrease) in Cash and
Cash Equivalents 35,236
Cash and Cash Equivalents, Beginning of Year 17.619
Cash and Cash Equivalents, End of Year $ 52855

See accompanying notes and accountants' report.
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INDIANA YOUTH RUGBY FOUNDATION, INC.

Notes to Financial Statements
For the Years Ended
December 31, 2016 (Reviewed) and 2015 (Complied)

NOTE 1 — NATURE OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

The Indiana Youth Rugby Foundation (“IYRF”), also known as Rugby Indiana, is a non-
profit corporation complying with state and federal statutes of a 501(c)(3) public charity.
IYRF was charted in 1999 to foster the overall growth of youth rugby in Indiana, and
since then it has expanded to 78 teams across Indiana and includes approximately
1,650 boys and girls ages ranging from 8-18. The Foundation believes that youth rugby
is uniquely suited to instill social skills including teamwork, fair play, self-discipline,
respect for authority, and individual leadership within a safe, enjoyable and competitive
recreational sports experience. |IYRF receives the majority of its revenue from player
registration fees.

Basis of Accounting

The financial statements of IYRF have been prepared on the accrual basis of accounting
and, accordingly, reflect all significant receivables, payables and other liabilities.

Contributions

In accordance with FASB ASC 958-605, Not-for-Profit Revenue Recognition, contributions
received are recorded as unrestricted, temporarily restricted, or permanently restricted
support depending on the existence and/or nature of donor restrictions. All contributions
and grants are considered to be available for unrestricted use unless specifically restricted
by the donor. Amounts received that are designated for future periods or restricted by the
donor for specified purposes are reported as temporarily restricted or permanently
restricted support and increase those net asset classes. When restrictions expire,
temporarily restricted net assets become unrestricted net assets and are reported in the
statement of activities as net assets released from restrictions.

Contributed Services and Materials

In addition to receiving cash contributions, the Organization receives in-kind
contributions from various donors. Contributed services are recognized at fair value if the
services received (a) create or enhance long-lived assets or (b) require specialized
skills, are provided by individuals processing those skills, and would typically need to be
purchased if not provided by donation. Contributions of tangible assets are recognized at
fair value when received. The amounts reflected in the accompanying financial
statements as in-kind contributions are offset by like amounts included in expenses or
additions to property and equipment. The Organization received contributed in-kind
donations for club expenses of $12,572 in the year ended December 31, 2016. There
were no in-kind donations in 2015.



NOTE 1 — NATURE OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those
estimates.

Income Taxes

IYRF is a non-profit corporation exempt from federal income taxes effective under Section
501(a) of the Internal Revenue Code as an organization described in section 501(c)(3).
IYRF is also exempt from most state taxes under the Indiana Non-profit Corporation Act of
1991. However, any unrelated business income may be subject to taxation. As of
December 31, 2016 and 2015, respectively, IYRF had no obligation for any unrelated
business income tax. Penalties and interest assessed by income taxing authorities, if
incurred, would be included in operating expenses.

NOTE 2 —- STATEMENT OF CASH FLOWS

Cash Equivalents

For purposes of the statement of cash flows, IYRF considers all highly liquid debt
instruments purchased with an original maturity of three months or less and all certificates
of deposit to be cash equivalents.

NOTE 3 — CONCENTRATION OF CASH BALANCE RISK

IYRF’s major financial institution insures aggregate funds on deposit only to $250,000 per
depositor in accordance with FDIC guidelines. At December 31, 2016 and 2015, funds
did not exceed the FDIC insured amount.

NOTE 4 — DUE TO/FROM CLUBS BALANCES

Fees collected from players are used to pay USA Rugby CIPP fees, referee and trainer
costs, tournament fees and other team specified expenses. Expenses are charged to the
club’s account as incurred throughout the season.

Many clubs use IYRF to collect their fees at the beginning of the season. These club
balances are recorded as Due to Clubs.

Some clubs elect to collect their own fees. IYRF invoices their account when expenses
are incurred. These accounts are recorded as Due from Clubs until paid.

10



NOTE 5 —- TEMPORARY RESTRICTED NET ASSETS

At the end of the fiscal year, temporarily restricted net assets are available for the following
purposes and periods:

2016 2015

Player scholarships $ 4,194 $ 3,474
NOTE 6 — NET ASSETS RELEASED FROM RESTRICTIONS

Net assets were released from donor restrictions during the fiscal year by satisfying the
restricted purposes or by occurrence of other events specified by donors.

2016 2015
Purpose restrictions accomplished:
Player scholarships $ 3,529 $ 2,148
Specific team expenses 15,5672 -
IYRF growth development 4,000 -

Total Net Assets Released from Restrictions $ 23,101 $ 2,148
NOTE 7 — INCOME TAXES

IYRF has adopted the provisions of FASB ASC 740-10 (FASB interpretation No. 48),
Accounting for Income Taxes, effective January 1, 2009. IYRF does not believe it has
any unrecognized tax benefits or tax liabilities (tax positions) for either Federal or State
taxing authorities that require disclosure in accordance with FASB ASC 740-10. IYRF
continually monitors and evaluates expiring statutes of limitations, audits, proposed
settlements, changes in tax law and new authoritative rulings, as determined relative to
the Organization’s operations.

IYRF is subject to routine audits by taxing jurisdictions; however, there are currently no
audits for any tax periods in progress.

NOTE 8 — SUBSEQUENT EVENTS

IYRF evaluated subsequent events through April 28, 2017 the date the financial
statements were available to be issued.
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