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INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

Board of Directors

Indiana Youth Rugby Foundation, Inc.
d/b/a Rugby Indiana

Indianapolis, Indiana

Management is responsible for the accompanying financial statements of Indiana Youth Rugby
Foundation, Inc. (the "Organization"), which comprises the statement of financial position as of
December 31, 2019, and the related statements of activities, functional expenses and cash flows for
the year then ended, and the related notes to the financial statements in accordance with accounting
principles generally accepted in the United States of America. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the financial statements, nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, not provide any
form of assurance on these financial statements.

Prior Period Financial Statements

The accompanying 2018 financial statements were previously reviewed by Mid-America Audit &
Tax, Inc., which merged with Pile CPAs as of November 1, 2019, and concluded that they were not
aware of any material modifications that should be made to those financials statements in order for
them to be in accordance with accounting principles generally accepted in the United States of
America in their report dated May 1, 2019. We have not performed any procedures in connection
with that review engagement since that date.

Fee crPAs

Indianapolis, Indiana
May 19, 2020

One Indiana Square, Suite 1200, Indianapolis, IN 46204 + Tele 317.269.3454 + Fax 317.269.3450



INDIANA YOUTH RUGBY FOUNDATION, INC.

STATEMENTS OF FINANCIAL POSITION
December 31, 2019 and 2018
See Independent Accountant's Compilation Report

2019 2018
(Compiled) (Reviewed)
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 184,736 $ 139,404
Due from clubs 4,581 5,789
TOTAL CURRENT ASSETS 189,317 145,193
TOTAL ASSETS $ 189,317 $ 145,193
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable $ - 9% 180
Due to clubs 34,596 32,882
Unearned revenue - 4,624
Payroll liabilities 1,032 1,035
TOTAL CURRENT LIABILITIES 35,628 38,721
NET ASSETS
Without donor restrictions: 139,929 94,553
With donor restrictions 13,760 11,919
153,689 106,472
TOTAL LIABILITIES AND NET ASSETS $ 189,317 $ 145,193

See Notes to Financial Statements.



INDIANA YOUTH RUGBY FOUNDATION, INC.

STATEMENTS OF ACTIVITIES
Year ended December 31, 2019
See Independent Accountant's Compilation Report

Without Donor With Donor

Restrictions Restrictions Total
(Compiled) (Compiled) (Compiled)
REVENUE
Program income $ 241614 $ -9 241,614
Direct public support 6,369 11,605 17,974
Scholarship donations - 3,715 3,715
Tournaments 16,343 - 16,343
In-kind donations - 112,725 112,725
Miscellaneous 3,929 - 3,929
Release from restriction 126,204 (126,204) -
TOTAL REVENUES 394,459 1,841 396,300
EXPENSES
Program services:
Club expenses 262,696 - 262,696
Tournament expenses 21,704 - 21,704
Community programs - - -
Schools/PE 7,475 - 7,475
291,875 - 291,875
Supporting services:
Management and general expenses 53,258 - 53,258
Fundraising expenses 3,950 - 3,950
57,208 - 57,208
TOTAL EXPENSES 349,083 - 349,083
CHANGE IN NET ASSETS 45,376 1,841 47,217
NET ASSETS
Beginning of year 94,553 11,919 106,472
End of year $ 139,929 § 13,760 $ 153,689

See Notes to Financial Statements.



INDIANA YOUTH RUGBY FOUNDATION, INC.

STATEMENTS OF ACTIVITIES - continued

Year ended December 31, 2018

See Independent Accountant's Compilation Report

REVENUE
Program income
Direct public support
Scholarship donations
Tournaments
In-kind donations
Miscellaneous
Release from restriction

TOTAL REVENUES

EXPENSES
Program services:
Club expenses
Tournament expenses
Community programs
Schools/PE

Supporting services:
Management and general expenses
Fundraising expenses

TOTAL EXPENSES

CHANGE IN NET ASSETS

NET ASSETS
Beginning of year

End of year

See Notes to Financial Statements.

Without Donor With Donor
Restrictions Restrictions Total
(Reviewed) (Reviewed) (Reviewed)
210,540 -9 210,540
3,117 23,255 26,372
- 3,545 3,545
15,703 - 15,703
1,062 - 1,062
2,882 - 2,882
23,984 (23,984) -
257,288 2,816 260,104
146,924 - 146,924
21,453 - 21,453
2,360 - 2,360
7,647 - 7,647
178,384 - 178,384
49,857 - 49,857
3,639 - 3,639
53,496 - 53,496
231,880 - 231,880
25,408 2,816 28,224
69,145 9,103 78,248
94,553 11,919 §$ 106,472




Salaries and taxes
CIPP fees
Referee fees

Team expenses
Trainer fees
Contractors

Professional fees
Awards
School/PE programs

Equipment
Office/administrative expense
Merchandise cost

Miscellaneous
Donation software
Memberships
InjureFree Subscription

Travel and conferences
Scholarship
Website/communications
Pass-through expenses

INDIANA YOUTH RUGBY FOUNDATION, INC.

STATEMENTS OF FUNCTIONAL EXPENSES

Year ended December 31, 2019

See Independent Accountant's Compilation Report

Program Services

Supporting Services

Mgmt.
Program and Support
Club Tournament Community Schools/PE Total General Fundraising Total Total
25,458 $ - % -3 4146 $ 29,604 $ 24221 3 - $ 24221 $ 53,825
54,125 - - - 54,125 - - - 54,125
31,055 4,995 - - 36,050 - - - 36,050
7,605 - - - 7,605 - - - 7,605
4,383 1,770 - - 6,153 - - - 6,153
16,250 - - - 16,250 4,983 - 4,983 21,233
- - - - - 6,052 - 6,052 6,052
- 5,193 - - 5,193 - - - 5,193
- - - 3,329 3,329 - - - 3,329
- 4,722 - - 4,722 300 - 300 5,022
- 245 - - 245 3,387 - 3,387 3,632
- 4,779 - - 4,779 - - - 4,779
9,625 - - - 9,625 3,921 950 4,871 14,496
- - - - - - 3,000 3,000 3,000
- - - - - 2,975 - 2,975 2,975
- - - - - 5,466 - 5,466 5,466
1,470 - - - 1,470 - - - 1,470
- - - - - 1,953 - 1,953 1,953
112,725 - - - 112,725 - - - 112,725
262,696 $ 21,704 $ - % 7,475 $ 291,875 § 53,258 $ 3,950 $ 57,208 $ 349,083

See Notes to Financial Statements.



INDIANA YOUTH RUGBY FOUNDATION, INC.

STATEMENTS OF FUNCTIONAL EXPENSES - continued
Year ended December 31, 2018
See Independent Accountant's Compilation Report

Program Services Supporting Services
Mgmt.
Program and Support
Club Tournament Community Schools/PE Total General Fundraising Total Total

Salaries and taxes $ 28,983 $ - $ 1615 § 2691 $ 33289 §$ 27,989 $ - $ 27,989 $ 61,278
CIPP fees 48,705 - 185 - 48,890 - - - 48,890
Referee fees 27,695 5,465 - - 33,160 - - - 33,160
Team expenses 19,210 - - - 19,210 - - - 19,210
Trainer fees 6,159 3,668 - - 9,827 - - - 9,827
Contractors 5,614 - - - 5,614 3,543 - 3,543 9,157
Professional fees - - - - - 5,306 - 5,306 5,306
Awards - 5,278 - - 5,278 - - - 5,278
School/PE programs - - - 4,956 4,956 - - - 4,956
Equipment 3,213 1,422 - - 4,635 310 - 310 4,945
Office/administrative expense - 860 - - 860 3,842 - 3,842 4,702
Merchandise cost - 4,442 - - 4,442 - - - 4,442
Miscellaneous 1,520 318 560 - 2,398 1,782 20 1,802 4,200
Donation software - - - - - - 3,619 3,619 3,619
Memberships 3,000 - - - 3,000 - - - 3,000
InjureFree Subscription - - - - - 2,975 - 2,975 2,975
Travel and conferences 153 - - - 153 2,600 - 2,600 2,753
Scholarship 2,672 - - - 2,672 - - - 2,672
Website/communications - - - - - 1,510 - 1,510 1,510
Pass-through expenses - - - - - - - - -

$ 146,924 $ 21,453 $ 2,360 $ 7,647 $ 178,384 $ 49,857 $ 3,639 $ 53,496 $ 231,880

See Notes to Financial Statements.



INDIANA YOUTH RUGBY FOUNDATION, INC.

STATEMENTS OF CASH FLOWS
Years ended December 31, 2019 and 2018
See Independent Accountant's Compilation Report

2019 2018
(Compiled) (Reviewed)

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $ 47,217  $ 28,224
Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Changes in assets and liabilities:
(Increase) decrease in:

Due from clubs 1,208 4,449
Increase (decrease) in:

Accounts payable (180) 180
Due to clubs 1,714 6,232
Unearned revenue (4,624) 4,624
Payroll liabilities (3) (352)

Net cash provided by operating activities 45,332 43,357

Increase in cash and equivalents 45,332 43,357

CASH AND EQUIVALENTS
Beginning 139,404 96,047

Ending $ 184,736 $ 139,404

SUPPLEMENTAL DISCLOSURE OF NONCASH
INVESTING AND FINANCING ACTIVITIES

In-kind donation of assets or services and
offsetting recognition of expense $ 112,725  $ 1,062

See Notes to Financial Statements.



INDIANA YOUTH RUGBY FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

The Indiana Youth Rugby Foundation ("I'YRF"), also known as Rugby Indiana, is a non-profit
corporation complying with state and federal statutes of a 501(c)(3) public charity. IYRF was charted
in 1999 to foster the overall growth of youth rugby in Indiana, and since then it has expanded to 78
teams across Indiana and includes approximately 1,650 boys and girls with ages ranging from 8-18.
The Foundation believes that youth rugby is uniquely suited to instill social skills including teamwork,
fair play, self-discipline, respect for authority, and individual leadership within a safe, enjoyable and
competitive recreational sports experience. [lYRF receives the majority of its revenue from player
registration fees.

Club Program

Sanctioning and administration for over 1,600 amateur rugby athletes in grades 2 through 12. This
includes scheduling more than 600 matches and coordinating the required referees and athletic
trainers.

Tournament Program
Tournaments (semi-state and state finals) for the spring and fall rugby leagues.

Scholarships
Scholarships provided to help players struggling with player fees.

Community Program
Providing equipment, curriculum, training, and support for community based rugby programs.

School/PE Programs

Providing equipment, education curriculum, training, and support to physical education instructors
for several schools including Noblesville, Avon, Pike and Mishawaka, where more than 4,230
students were exposed to Rookie Rugby for the first time. As a result, these schools have added
Rookie Rugby to their curriculum for PE class.

IYRF's significant accounting policies are as follows:

A. Basis of Accounting
The financial statements have been prepared on the accrual basis of accounting.

B. Basis of Presentation
These financial statements have been prepared to focus on the entity as a whole and to present
transactions according to the existence or absence of donor-imposed restrictions in conformity
with accounting principles generally accepted in the United States of America. This has been
done by classification of fund transactions and balances into two categories of net assets:

-10 -



INDIANA YOUTH RUGBY FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES - continued

B. Basis of Presentation - continued

Net Assets without donor restrictions : These net assets generally result from revenues
generated by receiving contributions that have no donor restrictions, providing services, and
receiving interest from operating investments, less expenses incurred in providing program-
related services, raising contributions, and preforming administrative functions. It also includes
board-designated assets and liabilities which may be used at the discretion of management to
support the purposes and operations of IYRF.

Net Assets with Donor Restrictions : These net assets result from gifts of cash and other assets
that are received with donor stipulations that limit the use of the donated assets, either
temporarily or permanently, until the donor restriction expires, that is until the stipulated time
restriction ends or the purpose of the restriction is accomplished, the net assets are restricted.

C. Cash
IYRF's cash consists of checking and money market accounts at federally insured banks.
Balances have historically not exceeded federally insured deposit limits. IYRF considers all highly
liquid debt instruments purchased with an original maturity of three months or less and all
certificates of deposit to be cash equivalents.

D. Expiration of Donor-Imposed Restrictions
The expiration of a donor-imposed restriction on a contribution is recognized in the period in which
the restriction expires and at that time the related resources are reclassified to net assets without
donor restrictions. A restriction expires when the stipulated time has elapsed, when the stipulated
purpose for which the resource was restricted has been fulfilled, or both.

E. Concentrations
There were no significant concentrations in fiscal year 2019 or 2018.

F. Contributed Services and Materials
In addition to receiving cash contributions, IYRF receives in-kind contributions from various
donors. Contributed services are recognized at fair value if the services received (a) create or
enhance long-lived assets or (b) require specialized skills, are provided by individuals possessing
those skills, and would typically need to be purchased if not provided by donation. Contributions of
tangible assets are recognized at fair value when received. The amounts reflected in the
accompanying financial statements as in-kind contributions are offset by like amounts included in
expenses or additions to property and equipment. IYRF received contributed in-kind donations for
club expenses of $112,725 and $1,062 in the years ended December 31, 2019 and 2018,
respectively.

-11 -



INDIANA YOUTH RUGBY FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES - continued

G. Use of Estimates

H.

K.

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Tax Status

IYRF is exempt from federal and state income taxes on its related activities under Section
501(c)(3) of the U.S. Internal Revenue Code. Accordingly, no provision for federal and state
income taxes has been made.

IYRF files the required federal and state information returns. Whenever tax returns are filed, the
filing organization must evaluate the merits of its tax positions and determine if they will be
ultimately sustained. Those tax positions for IYRF include maintaining their tax-exempt status and
the taxability of any unrelated business income. IYRF believes these positions are sustainable.
Although IYRF has not incurred any interest and penalties associated with these positions, it is
their policy to expense them in the statement of activities.

Functional Allocation of Expenses

The costs of providing programs and other activities have been summarized in the Statements of
Functional Expenses. Accordingly, certain costs have been allocated among the benefiting
programs and supporting services. The Statements of Functional Expenses represent direct and
indirect costs for each activity. Indirect costs have been allocated between Program Services and
Supporting Services based on an analysis of personnel time and space utilized for the related
activities.

Reclassifications
Certain amounts from the prior year have been reclassified to conform with the current year
presentation.

Evaluation of Subsequent Events
IYRF has evaluated subsequent events through May 19, 2020, which is the date the financial
statements were available to be issued. See Note 7.

-12 -



INDIANA YOUTH RUGBY FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE 2 RECENTLY ADOPTED ACCOUNTING PRONOUNCEMENTS

In August 2016, the FASB issued ASU No. 2016-14, Presentation of Financial Statements of Not-For-
Profit Entities. The standard aims to improve nonprofit financial statements in an effort to provide
more useful information to donors, grantors, creditors and other users. Major components of this
standard include: net asset classifications, liquidity and availability of cash and consistency in
reporting expenses. Net asset classifications has been reduced from three classes (unrestricted,
temporarily restricted and permanently restricted) to two: net assets with donor restrictions and net
assets without donor restrictions. Updated disclosure requirements are presented regarding risk
exposure and availability of cash for short term use. Expenses are reported by both their natural and
functional classification to aid in the usefulness of financial statements. IYRF adopted this standard
for the year ending December 31, 2018 and applied it retrospectively.

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards
Update ("ASU") No. 2014-09, Revenue from Contracts with Customers. The standard's core principle
is that an organization will recognize revenue when it transfers promised goods or services to
customers in an amount that reflects the consideration to which the organization expects to be entitled
in exchange for those goods or services. This standard also includes expanded disclosure
requirements that result in an organization providing users of financial statements with comprehensive
information about the nature, amount, timing and uncertainty of revenue and cash flows arising from
the entity's contract with customers. IYRF adopted this standard for the year ending December 31,
2019. These changes did not have an impact on the financial statements.

NOTE 3 RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

In February 2016, the FASB issued ASU 2016-02, Leases. The standard requires all leases with
lease terms over 12 months to be capitalized as a right-of-use asset and corresponding lease liability
on the statement of financial position at the date of the lease commencement. Leases will be
classified as either finance or operating, and this distinction will be relevant for the pattern of expense
recognition in the statement of activities. This standard will be effective for IYRF for the year ending
December 31, 2021. IYRF is currently in the process of evaluating the effect of adoption of this ASU
on its financial statements.
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INDIANA YOUTH RUGBY FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE 4 LIQUIDITY AND AVAILABILITY

The following reflects IYRF's financial assets as of December 31, 2019, reduced by amounts not
available for general use because of contractual or donor-imposed restriction within one year.

Financial assets at year-end: 2019
Cash and cash equivalents $ 184,736
Due from clubs 4,581

Total financial assets 189,317

Less amounts not available to be used within one year:

Net assets with donor restrictions 13,760
Less net assets with purpose restrictions to be met
in less than a year (13,760)

Financial assets not available to be used within one year -

Financial assets available to meet general expenditures within one year $ 189,317

As part of IYRF liquidity management, IYRF maintains their funds in a highly liquid demand deposit
account. IYRF also collects most of the player fees at the beginning of the season prior to incurring
costs.

NOTE 5 DUE TO/FROM CLUBS BALANCES
Fees collected from players are used to pay USA Rugby CIPP fees, referee and trainer costs,
tournament fees and other team specified expenses. Expenses are charged to the club's account as

incurred throughout the season.

Many clubs use IYRF to collect their fees at the beginning of the season. These clubs balances are
recorded as Due to Clubs.

Some clubs elect to collect their own fees. IYRF invoices their account when expenses are incurred.
These accounts are recorded as Due from Clubs until paid.
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INDIANA YOUTH RUGBY FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE 6 NET ASSETS

Net assets consist of the following:

2019 2018
Without donor restrictions: $ 139,929 $ 94,553
With donor restrictions:
Player scholarships $ 11,036 $ 8,790
IYRF growth development 2,724 3,129
Total net assets with donor restrictions $ 13,760 $ 11,919
Net assets released from restrictions
for these purposes $ 126,204 $ 23,984

NOTE 7 SUBSEQUENT EVENT

On January 30, 2020, the World Health Organization declared the coronavirus outbreak a "Public
Health Emergency of International Concern" and on March 10, 2020, declared it to be a pandemic.
Actions taken around the world to help mitigate the spread of the coronavirus include restrictions on
travel, and quarantines in certain areas, and forced closures for certain types of public places and
businesses. The coronavirus and actions taken to mitigate it have had and are expected to continue
to have an adverse impact on the economies and financial markets of many countries, including the
geographical area in which IYRF operates. While it is unknown how long these conditions will last
and what the complete financial effect will be to the organization, to date, IYRF is expecting to
experience a decline in revenue and possible significant changes in the fair value of assets or
liabilities. Our concentrations due to grantor or contributor; concentrated revenue from particular
programs, services or fund-raising events; and the market or geographic area in which IYRF conducts
operations make it reasonably possible that we are vulnerable to the risk of a near-term severe
impact.

Additionally, it is reasonably possible that estimates made in the financial statements have been, or

will be, materially and adversely impacted in the near term as a result of these conditions, including
credit losses on receivables.
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