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BOTTOM LINE

INDEPENDENT ACCOUNTANT’S COMPILATION REPORT

Board of Directors

Indiana Youth Rugby Foundation, Inc.
d/b/a Rugby Indiana

Indianapolis, Indiana

Management is responsible for the accompanying financial statements of Indiana Youth Rugby
Foundation, Inc. ("IYRF"), which comprise the statements of financial position as of December
31, 2022 and 2021, and the related statements of activities, functional expenses and cash flows
for the years then ended, and the related notes to the financial statements in accordance with
accounting principles generally accepted in the United States of America. We have performed
compilation engagements in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. We did not audit or review the financial
statements, nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on these financial statements.

Lo Toai i 19

Indianapolis, Indiana
July 14, 2023

6570 Carrollton Avenue, Indianapolis, IN 46220 | 317.979.9312 | www.bladvisors.com




INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
STATEMENTS OF FINANCIAL POSITION
December 31, 2022 and 2021
See Independent Accountant's Compilation Report

2022 2021
ASSETS
CURRENT ASSETS
Cash and cash equivalents S 265,832 S 213,895
Due from clubs 1,091 556
TOTAL CURRENT ASSETS 266,923 214,451

TOTAL ASSETS S 266,923 S 214,451

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Due to clubs S 29,110 S 22,468
Payroll liabilities 1,067 954
TOTAL CURRENT LIABILITIES 30,177 23,422

NET ASSETS
Without donor restrictions 219,933 177,229
With donor restrictions 16,813 13,800
236,746 191,029

TOTAL LIABILITIES AND NET ASSETS S 266,923 S 214,451

See Notes to Financial Statements.



INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
STATEMENTS OF ACTIVITIES
Year ended December 31, 2022
See Independent Accountant's Compilation Report

Without Donor With Donor

Restrictions Restrictions Total
REVENUE
Program income S 172,863 S - S 172,863
Direct public support 19,420 9,358 28,778
Tournaments 24,367 - 24,367
Scholarships - 250 250
In-kind donations - 3,500 3,500
Miscellaneous 579 - 579
Release from restrictions 10,095 (10,095) -
TOTAL REVENUES 227,324 3,013 230,337
EXPENSES
Program services:
Club expenses 89,558 - 89,558
Tournament expenses 21,339 - 21,339
Schools/PE 376 - 376
111,273 - 111,273
Supporting services:
Management and general expenses 52,822 - 52,822
Fundraising expenses 20,525 - 20,525
73,347 - 73,347
TOTAL EXPENSES 184,620 - 184,620
CHANGE IN NET ASSETS 42,704 3,013 45,717
NET ASSETS
Beginning of year S 177,229 S 13,800 S 191,029
End of year S 219,933 S 16,813 S 236,746

See Notes to Financial Statements.



INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
STATEMENTS OF ACTIVITIES - continued
Year ended December 31, 2021
See Independent Accountant's Compilation Report

Without Donor With Donor
Restrictions Restrictions Total
REVENUE
Program income S 136,914 - 136,914
Direct public support 45,954 15,280 61,234
Tournaments 19,707 - 19,707
In-kind donations - 7,050 7,050
Miscellaneous 20,090 - 20,090
Release from restrictions 25,235 (25,235) -
TOTAL REVENUES 247,900 (2,905) 244,995
EXPENSES
Program services:
Club expenses 69,041 - 69,041
Tournament expenses 18,051 - 18,051
Schools/PE - - 0
87,092 - 87,092
Supporting services:
Management and general expenses 40,302 - 40,302
Fundraising expenses 14,879 - 14,879
55,181 - 55,181
TOTAL EXPENSES 142,273 - 142,273
CHANGE IN NET ASSETS 105,627 (2,905) 102,722
NET ASSETS
Beginning of year S 71,602 16,705 88,307
End of year S 177,229 13,800 191,029

See Notes to Financial Statements.
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INDIANA YOUTH RUGBY FOUNDATION, INC.

d/b/a RUGBY INDIANA
STATEMENTS OF CASH FLOWS

Years ended December 31, 2022 and 2021

See Independent Accountant's Compilation Report

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided by (used in) operating activities:
Income from forgiveness of long-term debt (PPP loans)
Changes in assets and liabilities:
(Increase) decrease in:
Due from clubs
Increase (decrease) in:
Due to clubs
Payroll liabilities
Net cash provided by (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long-term debt (PPP loans)
Net cash provided by financing activities

Increase (decrease) in cash and equivalents

CASH AND EQUIVALENTS
Beginning

Ending

SUPPLEMENTAL DISCLOSURE OF NONCASH
INVESTING AND FINANCING ACTIVITIES

In-kind donation of assets or services and
offsetting recongnition of expense

See Notes to Financial Statements.

2022 2021

45,717 102,722
- (19,915)

(535) 5
6,642 (771)
113 (79)
51,937 81,962
- 10,415

- 10,415

51,937 92,377
213,895 121,518
265,832 213,895
3,500 7,050




INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

The Indiana Youth Rugby Foundation ("IYRF"), also known as Rugby Indiana, is a non-profit corporation
complying with state and federal statutes of a 501(c)(3) public charity. IYRF was charted in 1999 to foster the
overall growth of youth rugby in Indiana, and since then it has expanded to 78 teams across Indiana and includes

approximately 1,650 boys and girls with ages ranging from 8-18. The Foundation believes that youth rugby is
uniquely suited to instill social skills including teamwork, fair play, self-discipline, respect for authority, and
individual leadership within a safe, enjoyable and competitive recreational sports experience. IYRF receives the
majority of its revenue from player registration fees.

Club Program
Sanctioning and administration for over 1,600 amateur rugby athletes in grades 2 through 12. This includes
scheduling more than 600 matches and coordinating the required referees and athletic trainers.

Tournament Program
Tournaments (semi-state and state finals) for the spring and fall rugby leagues.

Scholarships
Scholarships provided to help players struggling with player fees.

School/PE Programs

Providing equipment, education curriculum, training, and support to physical education instructors for several
schools. As a result, these schools have added Rookie Rugby to their curriculum for PE class. Note that these
programs were suspended during 2020 due to public health guidelines related to the COVID-19 pandemic.
Management expects to resume the programs at a later time.

IYRF's significant accounting policies are as follows:

A. Basis of Accounting
The financial statements have been prepared on the accrual basis of accounting.

B. Basis of Presentation
These financial statements have been prepared to focus on the entity as a whole and to present transactions
according to the existence or absence of donor-imposed restrictions in conformity with accounting principles
generally accepted in the United States of America. This has been done by classification of fund transactions
and balances into two categories of net assets:

-10-



INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES - continued

B. Basis of Presentation — continued

Net Assets without Donor Restrictions: These net assets generally result from revenues generated by

receiving contributions that have no donor restrictions, providing services, and receiving interest from
operating investments, less expenses incurred in providing program related services, raising contributions,
and preforming administrative functions. It also includes board-designated assets and liabilities which may
be used at the discretion of management to support the purposes and operations of IYRF.

Net Assets with Donor Restrictions: These net assets result from gifts of cash and other assets that are
received with donor stipulations that limit the use of the donated assets, either temporarily or
permanently, until the donor restriction expires, that is until the stipulated time restriction ends or the
purpose of the restriction is accomplished, the net assets are restricted.

C. Cash and Cash Equivalents
IYRF's cash consists of checking and money market accounts at federally insured banks. Balances have
historically not exceeded federally insured deposit limits. IYRF considers all highly liquid debt instruments

purchased with an original maturity of three months or less and all certificates of deposit to be cash
equivalents.

D. Expiration of Donor-Imposed Restrictions
The expiration of a donor-imposed restriction on a contribution is recognized in the period in which the
restriction expires and at that time the related resources are reclassified to net assets without donor

restrictions. A restriction expires when the stipulated time has elapsed, when the stipulated purpose for
which the resource was restricted has been fulfilled, or both.

E. Concentrations
There were no significant concentrations in fiscal year 2022 or 2021.

F. Contributed Services and Materials
In addition to receiving cash contributions, IYRF receives in-kind contributions from various donors.

Contributed services are recognized at fair value if the services received (a) create or enhance long-lived
assets or (b) require specialized skills, are provided by individuals possessing those skills, and would typically
need to be purchased if not provided by donation. Contributions of tangible assets are recognized at fair
value when received. The amounts reflected in the accompanying financial statements as in-kind
contributions are offset by like amounts included in expenses or additions to property and equipment. IYRF
received contributed in-kind donations of $3,500 and $7,050 in the years ended December 31, 2022 and
2021, respectively.

-11 -



INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES - continued

G. Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

On January 30, 2020, the World Health Organization declared the coronavirus outbreak a "Public Health
Emergency of International Concern" and on March 10, 2020, declared it to be a pandemic. Actions taken
around the world to help mitigate the spread of the coronavirus include restrictions on travel, and
guarantines in certain areas, and forced closures for certain types of public places and businesses. The
coronavirus and actions taken to mitigate it have had and are expected to continue to have an adverse
impact on the economies and financial markets of many countries, including the geographical area in which
IYRF operates. While it is unknown how long these conditions will last and what the complete financial effect
will be to IYRF, to date, IYRF is expecting to experience or has experienced a decline in revenue and possible
significant changes in the fair value of assets or liabilities. One significant consequence of the restrictions
issued in response to the pandemic was cancellation of 2020 Spring Leagues. This resulted in the refund of
$134,686 in Spring League fees and other receipts that had been collected from various clubs and individuals
before the pandemic was declared. Refunds have been recorded as Program Expenses in the Statements of
Activities and Functional Expenses. IYRF resumed league play in 2021 as local pandemic restrictions were
eased or reversed.

H. Tax Status
IYRF is exempt from federal and state income taxes on its related activities under Section 501(c)(3) of the U.S.
Internal Revenue Code. Accordingly, no provision for federal and state income taxes has been made.

IYRF files the required federal and state information returns. Whenever tax returns are filed, the filing
organization must evaluate the merits of its tax positions and determine if they will be ultimately sustained.
Those tax positions for IYRF include maintaining their tax-exempt status and the taxability of any unrelated
business income. IYRF believes these positions are sustainable. Although IYRF has not incurred any interest
and penalties associated with these positions, it is their policy to expense them in the statement of activities.

-12 -



INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES - continued

I. Revenue Recognition
Program income consists primarily of member club program fees and dues paid to participate in calendar
year spring and fall league play. Revenue is recognized ratably during the year. In general, there is no need to
record deferred revenue at year-end because membership periods and league play correspond with IYRF's
fiscal year (January through December).

Direct public support, scholarship donations, tournament receipts and other forms of revenue are recognized
upon receipt of cash.

J. Functional Allocation of Expenses
The costs of providing programs and other activities have been summarized in the Statements of Functional
Expenses. Accordingly, certain costs have been allocated among the benefiting programs and supporting
services. The Statements of Functional Expenses represent direct and indirect costs for each activity. Indirect
costs have been allocated between Program Services and Supporting Services based on an analysis of
personnel time and space utilized for the related activities.

K. Reclassifications
Certain amounts from the prior year have been reclassified to conform with the current year presentation.

L. Evaluation of Subsequent Events
IYRF has evaluated subsequent events through July 1, 2023, which is the date the financial statements were
available to be issued.

NOTE 2 RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

In February 2016, the FASB issued ASU 2016-02, Leases. The standard requires all leases with lease terms over
12 months to be capitalized as a right-of-use asset and corresponding lease liability on the statement of financial
position at the date of the lease commencement. Leases will be classified as either finance or operating, and this
distinction will be relevant for the pattern of expense recognition in the statement of activities. This standard
will be effective for IYRF for the year ending December 31, 2022. IYRF is currently in the process of evaluating
the effect of adoption of this ASU on its financial statements, although it is not expected to have a significant
effect.

-13-



INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

NOTE 3 LIQUIDITY AND AVAILABILITY

The following reflects IYRF's financial assets as of December 31, 2022 and 2021, reduced by amounts not
available for general use because of contractual or donor-imposed restriction within one year.

Financial assets at year-end: 2022 2021
Cash and cash equivalents S 265,832 S 213,895
Due from clubs 1,091 556

Total financial assets 266,923 214,451

Less amounts not available to be used within one year:

Net assets with donor restrictions 16,813 13,800
Less net assets with purpose restrictions to be met
in less than ayear (16,813) (13,800)

Financial assets not available to be used within one year - -

Financial assets available to meet general expenditures S 266,923 S 214,451
within one year

As part of IYRF liquidity management, IYRF maintains their funds in a highly liquid demand deposit account. IYRF
collects fees at the beginning of each season to cover expenses that are incurred throughout the entire year,
such as providing support for program activities including leagues, tournaments, clinics, training, school PE and
more.

NOTE 4 DUE TO/FROM CLUBS BALANCES

Fees collected from players are used to pay USA Rugby CIPP fees, referee and trainer costs, tournament fees and
other team specified expenses. Expenses are charged to the club's account as incurred throughout the season.
Effective September 1, 2020, IYRF no longer collects USA Rugby CIPP fees, as those fees are now paid directly to
USA Rugby by participants.

Many clubs use IYRF as an agent to collect their local fees at the beginning of the season. These clubs’ balances
are recorded as Due to Clubs.

Some clubs elect to collect their own fees. IYRF invoices their account when expenses are incurred. These
accounts are recorded as Due from Clubs until paid.

-14 -



INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

NOTE 5 LONG-TERM DEBT

In March 2020, Congress established the Paycheck Protection Program (“PPP”) to provide relief to small
businesses during the coronavirus pandemic (“COVID-19”) as part of the Coronavirus Aid, Relief, and Economic
Security (“CARES”) Act. The legislation authorized the Treasury to use the Small Business Association’s (“SBA’s”)
7(a) small business lending program to fund forgivable loans that qualifying businesses could spend to cover
payroll, mortgage interest, rent, and utilities during the “Covered Period” defined as the 8-week period starting
on the date the PPP loan proceeds are received. Upon meeting certain criteria as specified in the PPP program,
the loans are eligible for partial or total forgiveness.

OnJune 5, 2020, the PPP Flexibility Act of 2020 (the "Act") was signed into law, giving borrowers flexibility with
certain criteria under the PPP program including extension of the Covered Period to 24 weeks from 8 weeks,
reduction to 60% of the payroll costs requirements (previously 75%), extension of the payment deferral period,
extension of the full-time equivalent ("FTE") restoration deadline to December 31, 2020, and safe harbor
provisions to remove the FTE reduction in forgiveness under limited circumstances.

In June 2020, the AICPA issued Technical Question and Answer (“TQA”) 3200.18, Borrower Accounting for a
Forgivable Loan Received Under the Small Business Administration Paycheck Protection Program. The TQA
addresses accounting for nongovernmental entities that are not NotFor-Profits, i.e. business entities, that
believe the PPP loan represents, in substance, a grant that is expected to be forgiven, it may account for the loan
as a deferred income liability. The TQA further states that if such an entity expects to meet the PPP’s eligibility
criteria and concludes that the PPP loan represents in substance, a grant that is expected to be forgiven, it may
account for such PPP loans in accordance with FASB ASC 958-605 as a conditional contribution.

On April 19, 2020, IYRF signed and received a $9,500 loan under the Paycheck Protection Program ("PPP")
created as part of the relief efforts related to COVID-19 and administered by the Small Business Administration.
Although IYRF expects the loan to be fully forgiven, they have not applied for forgiveness and have recorded the
loan as debt. The loan accrued interest at 1.00%, but payments were not required to begin for ten months plus
24 weeks after the funding of the loan. IYRF was eligible for loan forgiveness up to 100% of the loan and any
accrued interest, upon meeting certain requirements. The loan was uncollateralized and is fully guaranteed by
the Federal government.

During 2021, IYRF applied and was approved for a second round of PPP funds in the amount of $10,415. The
loan accrued interest at 1.00%, but payments were not required to begin for ten months plus 24 weeks after the
funding of the loan. IYRF was eligible for loan forgiveness of up to 100% of the loan and any accrued interest,
upon meeting certain requirements. The loan was uncollateralized and is fully guaranteed by the Federal
government.

Both loans were subsequently forgiven and reclassified as miscellaneous income during 2021.

-15-



INDIANA YOUTH RUGBY FOUNDATION, INC.
d/b/a RUGBY INDIANA
NOTES TO FINANCIAL STATEMENTS
December 31, 2022

NOTE 6 NET ASSETS

Net assets consist of the following:

2022 2021
Without donor restrictions: S 219,933 S 177,229
With donor restrictions:
Player scholarships S 11,286 S 11,036
IYRF growth development 5,527 2,764
Total net assets with donor restrictions S 16,813 S 13,800
Net assets released from restrictions
for these purposes S 10,095 S 25,235
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